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SUBJECT: POLICY STATEMENT ON LAUREL-LANGLEY 
REF: STATE 124577 

1. AMERICAN COMPANY (KERR GRAIN CORPORATION OF PORTLAND, 
OREGON) CALLED TO INQUIRE IF POLICY STATEMENT GRANTING MORA- 
TORIUM APPLIES TO THEIR STOCK OWNERSHIP IN PHIL COMPANY, 
LIBERTY COMMODITIES, ENGAGED IN RETAIL TRADE. DO THEY HAVE 
UNTIL MAY 27, 1975.TO DISPOSE OF THEIR STOCK? 

2. THIS INQUIRY RELATED TO THAT FROM GEORGIA-PACIFIC, 

REPORTED REFTEL. WE WILL PROBABLY HAVE OTHERS IN NEXT WEEK. 
AS SOON AS CLARIFICATION HAS BEEN MADE AS TO EXTENT OF 
ORIGINAL POLICY STATEMENT, PLEASE ADVISE. 

3. FAILING GOP CLARIFICATION, CAN YOU GIVE US EMBASSY'S 
BEST ESTIMATE AS TO WHETHER CASES OF THIS NATURE ARE 
INCLUDED IN EXTENSION OR NOT? REQUEST REPLY BY JUNE 24, 
LIMITED OFFICIAL USE 
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WHICH WILL PROVIDE MINIMUM LEEWAY IF COMPANIES DECIDE THEY 
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MUST DIVEST BY JULY 3. 
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